Ea

e S

CHARTERED ACCOUNTANTS 192333 5111332

b

h—

Ref: AudivLFR/FECHL/0)

February 03, 2022

The Circle Registrar,

Co-operative Societies Department,
Islamabad Capital Territory (ICT),
Islamabad

SUBJECT: AUDIT OF ACCOUNTS FOR THE YEAR 2020-2021
FEDERATION OF EMPLOYEES COOPERATIVE HOL SING SOCIETY

Dear Sir,

- ISLAMABAD

In pursuance to our appointment as auditors of the a
7259/CR/ACT/B dated 22" November, 2021, we have completed the audit of financial statements of

Federation Of Employees Cooperative Housing Society Limited, Islamabad {the
year ended June 30, 202).

bove named Society, vide your leter Rel No
“Society™). for the

We are enclosing herewith our Audit Report
comprising of Statement of Financial P
June 30, 2021,

along with audited financial statements. as Annexure A,

osition and Statement of Income & Expenditure for the vear ended

Our comments and reservations on these financial statements and related affairs of the Society are

summarized in the following paragraphs
1. The Society And Its Operation

The Society is registered under the Cooperative Societies Act. 1925 on 6" Feb 1985 vide registration
N0.279. The objects of the Society are to promote the economic and social interest of its members on
the principles of cooperation, self-help, on no profit and no loss basis and more particularly to lay-out.
establish and maintain a residential colony for its members and
houses, buildings or other property for the purpose of ¢
of operation is restricted to Capital Territory of sl

10 arrange or otherwise acquire land,
arrying out the objects of the Society. Its area
amabad and Rawalpindi Division.

2. Managing Committee

The details of the managing comminees during the year under audit were as follows:

2.1 Managing Committee Status:
The managing committee was dissolved as per bylaws No,
N0.3244/CR/ICT/B dated 28" August. 2020 and (he

ICT, Islamabad was appointed as Administrator of the
or until holding of fresh elections of Society.

314 vide netitication
assistant commissioner (Saddar) ‘G.'P
society for the period of 60 days
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